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COurce of Clarifying Statemant: 


Ba posséible.iaterest of your MMelyste . 
25X1A 


Petroleo Zl Orlente . Tele joint survey ta being varried cut by Servicio Seren Fotograf‘ico 
Hacional and ta exyected te take some 2 years, covering 40,000 Bg.kn, 


wey. The latter is expected to take some 2 to 3 months to complete. 


Spree: §=«Union O11 Co vhich holds « 40% interest in Petroleo 

2 Spunded in iu Wildest in Sechurea Piura-2 on May 13. The well will be 
Grilled ta @ block whieh was acquired from Conorada block No 5, To date drilling is now 
&t or below 679 ft. Hiura 1 which was spudded in during April. and @andened on May & last 
wae @riiled te 2506 ft instead of 3700 ft es reported in Bulletin 162 of May 17, The 
same rig is being used- having teen moved to ite new location in one week, 


2 crews tu Sachura, one in northern ant? the other in southern cechure. 


Peruvian Pacific is drilling Tableges ~loel wildcat having emedde 
Grilling below 1206 2%, 


PE Schoppel, of Pettolera Auotape vill be returniag by wid dime. This firm vlans to 
vecmmiltion an old well using the ‘gand Frac” systey for thia ow OE 


Douglas well DP-1 hag been suspenied, pending inctallation of jarger rig, laet reported 
at Hoc ft, Dil drilled te 7800 tt camented 7 string at 6b re, 


in Colomtria~ Richmond costinues drilling Buchao 1 now wt 12,145 ft Liweek 10,475 » 670° 


< im on Mey dd last, new 


4 ; DEL, 82 1. 
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fom Status | ome is & O11 Resemves: According to the Minleter‘s repart te 

Live oo ia Venemuela as of Jan 1, 1054 coversd a total of 
6,205,719 1 bh. * 2 15 mh liders ares. deiticctiate Curing the pest year totalled 
71,000 h. (277,006 acres) bald te be unattractive from an exploretion standpoint. 
Simee the axes of the country ic 91,205,000 hb. of which 36 million kh. are considered 
possibly petroliferce, the area under concession ie 17.7% of the “possivie’ oi] lent. 
Ro spacific mation or recaswadation is reported on the grambing of new concessions 
vy the Government, sucpenied since sept 1945. 


p O11 Reserves: Accotling to Ministry date Yeneguela's of1 recerves ac of Jan 2 
ren at 1,300,000 8. Hew ofl discovered plus extension of Imown fielis 
amounted to i. Piet oe B. Aceormling to Miatstey data of] output is below the MER, 
particulerly during 7 23« Por Jan of 1953 the MER wus place? at 1,925,259 B/D wherwaa 
production was 1,791,454" BD axd ae of October 1953 the comparisoe wag: 1,953,208 3/D 
MER te 2,795,768 B/D of outgut or 167,420 B,D below the MER. Taking the ofi reserves 
figure above the 1963 of] output of 641,220,562 B. represents an annual offtake of 
6.2% of reserves. Thies comparas with the U.S. offtake intex of ° 1 ae showa in 
Bulletin 160 of May 3. @his vould tniteste that Venesuela could increase ts ofl matput 
without affecting the MER vhereas the U.S, coald Lower output. 


Bolive~ O81 Statistics: The ¥.?.F.8. the Government agency operating the of] infustry 
ix Live o Just iesuec a booklet- 011 Statistica of Bolivia covering 1925~1955- Tn 
a ad output vent fron 2677 B. to 400,538 B. and 1954 amy triple the 1993 figure, 
now 4979 B/D compared to 1669 B/D tn 1953. Sefining started in 1931. Gales started in 
193°. Bolivia in nov almost self sufficient and some exporte are taking place. In 
1953 66,7 3 B. of cruise end 5573 2. of fuel of1 were exported. Sesiées ¥.P.F.3. Glenn 
McCarthy of Houston ie wiidcatting with 1 rig and if Los Monos structure is proved up 
With current drilling. experts will in rease areatiy. 


estment: ‘In March 1952 duso Colombiana shares vere 
ternational Pet. agreed to sell up to 40% of its 


bling ts ae Colorbians. Daring the week they were quoted at 
Pe 15 end reached the high of I's 17 per share. At Pa 15 the holder receives 9.4% re- 
turn per year. Esse increased ite dividend from Pe 1.20 to Fe L.sk per share/yvear Just 
recently. Consumption: 33,700 B/D now. 


Jon: 1,909,441 BAD Feu: 1,907, °69 BAD March: 1,571,956 B/D Week ending: 

aped) 26 © 1,%1e,4 B/D 
Drilling activities: Company reports May = 4,82, °93 B/D 
O11. profuction B/E : Official ¢ata- Ministry 
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waiery of O11 Drilling & Production in Colombia 


Rige active: 3 2 7 
Rigging wp/moving in =i 1 


Weekly footage: = {12 i, 
O82 outputwipril BD: 637 47,589 
mie * 


0 26,211 113,601 B/o 
Condens: 101 oT 116,579 B/D 
Welle= Spudded: 
Jannipril ‘5h 3 7) 2 7 9 o 29 wills 
SeheApets 4h. a i & 7 a3 3% welle 


iii iit hd ee ee ee 2 ee 


Tims O11 Oatput 
herrea — 


2953 1,257,357 


& 
Jan 140,52" 
Fev 


130, Fae 
March 132,567 
Ageil 134,580 


Production in Chile is obtained fraa [ fields. ofl Grip in cubie meters during april 

from these vac ag follows: Marantiales: 2 036.7 cu.meters: Soprero § 791.5 e.m.: 
Vietorla x. 3 149.9 Callie 5 Victoria BEES 4 515.2 © Bie 
Chamerctiie 796.1 cur: 467.7 cm. Chillan 1 52.9 eon: 
Si@e: 56.0 Tetel: 21,595.06 cu. meters = 134,00 Barrals Us. 


For welle were completed to the folloving depths: 2 253.5 m. = 739% ¢t tagunn Blanca 
1 65.5 m. * $533 ft Cullen 
Authority: Empresa Weclonal del Petroleo 2 348.6 mw. = 76 #6 Victoria B. 
2 30°,0 m. = T9739 ft Victoria 4.23 


CRESS HO SSR H AEE ROKR eke 


Comtry: Venezuela Coloubia Ecusdor Feru Bolivia chile Bragil Trinidad Total 
Rigs active 1233 ah 3 2 7 & 3 26 ah rigs 
O13 Sutput BD 


DirmaAry t 907,259 Lk, G12 ST,Ko9 GAT = NBBQ 176 «463,h02 «=a Lh adh BST 
March 1,972,956 117,03° +. 83,905 4979 4e76 + + + pemding 


Velie Completed 
Jan-Se5 : oF 19 


} = 4b 8 5 T 2T 1? wells 
Mar ds A a 8 OG oe are 


Continent United seouta Canada ‘estermn Aéfries Middle asta Total 


Country cates America Weotern europe Sst Gthers korla 
Rigs active: 29594 aah 162 211 39 38 79 Bey rigs 


Total includes: “3 rige in Mexieo 1 Cuba. 
: : O49 
Ou iy pRarasler U.S, Cwm x: 


Ho-S9.8 ; . } 
Prsblettirin 
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